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Section [1] < CAPITAL PURCHASE - ALLOWANCES w .,

Capital Allowance |07/08 Tax Year [06/04/07 to 05/04/08] { A==

Note here that if you are VAT registered that Capital Allowances are worked out on the original purchBse price of the Capital Asset item minus any VAT "
— the Net value of the capital item - KISSE system has accommodated this requirement. -

SELF-EMPLOYMENT CAPITAL ALLOWANCE NOTES

NOTE 1 NOTE 2 NOTE 3

Please note that there is NO definitive list of Capital Allowances according to the HURC. If you are in doubt ring your local HMRC Capital Allowances tecl
which category it would go under.NOTE HERE that if you paying FLAT RATE VAT that you do not need to worry about VAT calculations for INPUT VAT pur
not apply. The reduced VAT as applied through the FLAT RATE Scheme accommodates what you would have claimed back through business purchase
FLAT RATE VAT SCHEME please ignore the VATABLE Y/N column and leave as the default N for NO.

CAPITAL ASSETBUSINESS ALLOWANCES 07/08 Vi
| | &%
; ; Capital
Capral fcupital e s Business | Purchase Cost
Purchase | Purchase ltem description: !
Ref No: Nt % (Inclusive of
ef: No: ate: VAT)
¥ Wi ¥ ¥ +
[A] Vehicles costing £12,000 or more (Restricted £3000 Allowance). Standard 20% Capital Write
Van for business USE only 100% 100
2nd Van for Business USE only 100% 0
100% | €000
100% £0.00
L
100% £n 00




Section [1]  CAPITAL BALANCING CHARGES / ALLOWANCES

Capital Allowance Balancing Charges is a procedure that HMRC require to ensure that if a Business Capital Assetis sold, and exceeds the original value of that asset throl :
and subsequent Write Down Allowances} and the final sales price, then if that Capital Asset is then sold, taking into consideration all of the above, and the total amount e
Balancing Charge that HMRC regard as a taxable profit to your business, that has to be added on to your tradim

Plsase fots here thatif you are fedistered for VAT, that whien sntering Capital Assest details that you must alter either Column C or Columi L ffom Nfor No10-Y for Yes (del
~ toloraCapita s tﬂumﬁuﬂmjﬁjuﬁameemﬂm mmﬂmwmmwmmmmmmmmm
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¥ Previous Trading Year's Capital Asset ¥

Allowances Claimed so far. AAAA & BBBB

« 4 Entry types b »

7
) Tra::?l?:;:r‘s i e
g : VAT Trading Year's . (07i08 First Year
Item Capital : Capital . :
Pristhosa sl apply Capital Bl Capital Item Capital Asset | apply
i | tothis | VAT % Allowance ; Purchase Purchase Cost | to this
il Asset Belee Date: inclusive of | Asset
Purchase Price { . Humber; '
: item
Inclusive of
YiN?
g VAT,
10 e ¥ & W W
11 | [A] Vehicles costing £12,0
12 £0.00 N £0.00 N | 17.50%
13 £0.00 N E0.00 N | 17.50%
14 £0.00 N E0.00 N | 17.50%
15 £0.00 N E0.00 N |17.50%




